2026 - AGI/MAGI SUMMARY GUIDE

INCLUDE THE
FOLLOWING

DEDUCT THE
FOLLOWING

TO DETERMINE YOUR AGlI

& MERIDIAN

Financial Partners

Clarify the path. Enjoy the journey.

Wages & Other E <clis Rental Income, LT Pensions & R e LY Ca'pi.tal eI, Alimony Additional
Earned Income TP K-1, etc. !\ccount Annuities SR it s, (if taxable) Income from
Income ' Withdrawals (up to 85%) Interest Schedule 1
IRA HSA Certain Deductible Self-Employed Self-Employed Student Loan menyipardlir Additional
Contributions Contributions Business Self-Employment | Retirement Plan | Health Insurance Interest dedulcltible) Deductions from
(if deductible) (outside payroll) Expenses Taxes (50%) Contributions Deductions Deductions Schedule 1

INCLUDED IN MAGI

ITEMS SUBJECT TO Tax-Exempt 50% of Social Non-Taxable Student Loan | Excluded Foreign Exclusion of Excluded U.S.
MAGI PHASEOUT AGI Interestp Secur‘;t Benefits Portion of Social | IRA Deduction Interest Income or Adoption Savings Bond
CALCULATIONS y Security Benefits Deduction Housing Expenses Interest

Deductible IRA

Contributions + + + + +

Roth IRA

Contributions’ 4 + + + + +

Provisional

Income for SS > + + + + + +

Benefits?

IRMAA Surcharges > +

Age 65 Senior L

Deduction + +

Tips & Overtime

Deduction 4 + +

SALT Deduction

Cap f + +

PMI Deduction® +

Auto Loan

Interest > + +

Deduction

3.8% NIIT ? -+ +

Premium Tax

Credit } + + + +
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2026 - AGI/MAGI SUMMARY GUIDE

ITEMS SUBJECT TO
MAGI PHASEOUT
CALCULATIONS

Student Loan
Interest
Deduction

AGI

Tax-Exempt
Interest

50% of Social
Security Benefits

Non-Taxable
Portion of Social
Security Benefits

INCLUDED IN MAGI

IRA Deduction

Student Loan
Interest
Deduction

Excluded Foreign
Income or
Housing

{4 MERIDIAN

Financial Partners

Clarify the path. Enjoy the journey.

Exclusion of
Adoption
Expenses

Excluded U.S.
Savings Bond
Interest

-

Series EE and |
Bond Interest
Exclusion

American
Opportunity Tax
Credit (AOTC)

Lifetime Learning
Credit

+

Child Tax Credit

VTV

Child and
Dependent Care
Credit

+
-+
+

Adoption Tax
Credit

f +

'Don't include taxable income from Roth conversions when determining your MAGI for purposes of making Roth IRA contributions.
2Don't include Social Security benefits in your AGlI when determining your MAGI for purposes of calculating your provisional income.
3The PMI deduction income phaseout applies only to AGI.
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